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SUBJECT: COTTON CONTRACT PROBLEM 
REF A) TAIPEI 0434, B) STATE 19955 
MANILA FOR EDMOND 

1. Y.T. WANG (WANG I-TING), DIRECTOR OF BOARD OF 
FOREIGN TRADE, INFORMED ECON COUNS JAN. 31 THAT 
PREMIER HAS APPROVED PROPOSAL SIMILAR TO THAT REPORTED 
IN PARA 2 OP REPTEL (A), BANK OP TAIWAN (BOT) HAS 
OBJECTED TO SEVERAL MINOR TECHNICAL DETAILS 

BUT Y.T. WANG ANTICIPAES NO DIPPICULTY IN RSOLVING 
THEM AT MEETING HE HAS SCHEDULED WITH BOT OPPICIALS 
PEB. 1. 

2. Y.T. WANG STATED THAT GROC HAS DECIDED TO TRANSMIT 
PULL DETAILS OP PROPOSAL AND REQUEST POR CCC CREDIT 
THROUGH ROC EMBASSY IN WASHINGTON. ECON COUNS T.W. 

HU (HU TSU-WANG), WHO HAS BEEN IN TAIPEI ON CONSULTATION, 
HAS BEEN BRIEPED THOROUGHLY ON COTTON CONTRACT PROBLEM 
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AND GROC PROPOSAL TO RESOLE IT. HE WILL BE 
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RETURNING TO WASHINGTON ON FEB 5. Y.T. WANG AND 
VICE MINISTEROF FINANCE S.Y. WANG (WANG SHAO-YU) 

HAVE BEEN DESIGNATED BY MINISTRY OF ECONOMIC AFFAIRS 
AND MINITRY OF FINANCE, RESPECTIVELY, TO PREPARE TEXT F 
PROPOSAL AND REQEST FOR CREDIT IN ENGLISH. THEY PLAN 
TO MEET FEB 3 OR 4 AND Y.T. WANG HOPES TO TRANSMIT 
DOCUMENTS TO ROC EMBASSY IN WASHINGTON EALY THE 
FOLLOWING WEEK. HE HAS AGREED TO PROVIDE COPIES 
OF DOCUMENTS TO POST. 

UNGER 
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